Learn to Solve

Your Money Problems

TRANSITION OBJECTIVE

Students will learn that they can solve their financial problems by making budget

adjustments.

RELEVANCE TO SUCCESSFUL TRANSITION

Handling money wisely seems easy, but it is a challenge for many people. Young
people need to understand the consequences and rewards of effective money

management.

INSTRUCTIONAL SEQUENCE

O STEP 1: Update Journal

| will prevent money problems by . . .

O STEP 2: Convene Roundtable

“"When | have problems with money, | feel

O STEP 3: Advance Organizer

“Today you will practice solving money
problems.”

O STEP 4: Activity - 45 Minutes

Read aloud and discuss the first page of the
story about Amy and Jason from Handle Your
Money. In small groups, have students discuss
the situation and answer the questions at the
bottom of the page. Ask groups to share their
answers with the class.

To complete the second page, read aloud
and discuss the decisions Amy and Jason
made. Have students work with their groups
to develop a new budget for Amy and Jason.
Groups report their solutions to the class. Ask
students to compare and confrast solutions
as each group gives its answers.

In summary, have students name five reasons
it is important to manage money wisely.
Have them mark the square labeled, Solve
Your Money Problems, on The Game of Life.
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LIFE MANAGEMENT: Unit 3

LESSON18

Handle Your Money

1. Whatisthe difference in their monthly income and the amount
in their budget?

2. Name fhree ways they could reduce their monthly budget:
1

2,
3
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LIFE MANAGEMENT: Unit 3

LESSON 18

Handle Your Money

f $1.800 would sta

w they could save
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LESSON 18 Learn to Solve Your Money Problems UNIT 3

O STEP 5: Evaluate Outcomes
Being irresponsible with money is *

O STEP 6: Connecting Activity

Students discuss money management with a
parent or adult mentor. Topics to talk about
include: household budget, credit cards,
credit score, carloans, home mortgage and
savings. Begin the next lesson with a review
of what they learned.

KEY WORDS

management control share income

MATERIALS AND PREPARATION
B Student Handouts: Handle Your Money, pages 131-132.

B Become familiar with the scenarios.
B Prepare to discuss money management.
SCANS FOUNDATION SKILLS
B Basic Academic Skills: Reading, Writing, Math, Listening, Speaking
B Thinking Skills: Creative Thinking, Decision Making, Reasoning

B Personal Qualities: Responsibility, Self-Management, Integrity/Honesty

163



