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LIFE MANAGEMENT:  Unit 3     LESSON 6

How Much Can I Save?

Follow the directions to see how much money you can save.

1. Enter your weekly net pay here: __________

2. Enter Line 1 x 4.3 for your monthly net pay here: __________

3. Enter Line 2 x .10 for your 10% monthly savings here: __________

4. Enter Line 3 x 12 for your 10% yearly savings here: __________

5. Enter Line 4 x .06 for your yearly interest earnings here: __________

6. Enter Line 3 + Line 4 for a total yearly savings here: __________

7. Enter Line 6 x 5 to show approximate 5-year savings*: __________

8. Enter Line 6 x 10 to show approximate 10-year savings*: __________

*actually you could earn as much as 30% to 36% more if your interest is compounding.

DID YOU KNOW?
If you save $2000 each starting at age 20, you will
have a total savings of $492,300.54 when reach the age 65.
This will be your total savings if you leave the money alone to
compound at an average of 6% if you’re lucky.

Go to kids.gov for more information about saving money. 
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LIFE MANAGEMENT:  Unit 3     LESSON 6

Savings Record

Date Deposit Withdrawal Balance Initials
Amount Amount

____________________________________________________________________________________

____________________________________________________________________________________

____________________________________________________________________________________

____________________________________________________________________________________

_____________________________________________________________________________________

____________________________________________________________________________________

____________________________________________________________________________________

____________________________________________________________________________________

_____________________________________________________________________________________

____________________________________________________________________________________

____________________________________________________________________________________

____________________________________________________________________________________

Make Your Deposits

Deposit Ticket Currency
❑   Savings Coin
❑   Checking List Checks Singly

by ABA Number

Name:  ____________________________
Address:  ___________________________

Date:  _____________________20______ Total from reverse

__________________________________
Sign here for cash Less Cash Received

NET  DEPOSIT

BANK
/: 0443333357/:35422333/:   0786//'

TOTAL


