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NOTGELD ON THE
MULDE

As ha.s happenecl to nany others, my anticipation of
retirenent brought out a long list of "things to do ' " Perhaps
ham radio. Or telescopes and astronony. A couple of college
courses. Planting walnuts. Travel, up to six months a year '

Another involved a listing of German rivers, with right
bank and 1ef t bank towns listed in order. A f ew sanples \'/ere
even worked out to see if it night be feasible' The idea was
broached to a German r t1 Ild he asked f or a coPy when it !/as
finished. It sounded as though no one had done the work'

Another idea from pre-retirement was something like THE

FRAKTUR. And soxre rvalnuts did get planted.
In workilg rvith Notgeld, one constantly runs into the

suf f ix f ollowinc the name of a to',vn /Mu1de. How many Notgeld-
issuing towns were there with suffix "Mu1de?" Idhy not ruork in
the town-river idea and find out?

Mu1de, in the German dictionary, indicates a va11ey or
trough. And it turns out, when the Mulde River is 'nentioned,i t can be one of two branches, lvhich are not normally
identifi ed in the Mulde suffix.

L/e develope d 45; Notgeld-issuing towns which stretch
along the "Mu1de. " They are indicated in bold face type on

the ensuing Pages.
Numismatists, the coin collecting types, often ran into

German coins with the Mintmark E, for the Muldenhuetten Mint'
Try to find that on mapsl The town disappeared in about 1953
and melded' with Freiberg ancl the Mint closed. The last
Mintmark E appeared on a coin dated i953. (Please turn to Page
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A sea-side resort is good
for everythins,

For a tummY-ache or a new hat'

Niendorf L-947
.'|i1.:'.,:';'. "
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(North)
(rLne RrvER)

Des sau
T6ffi Kleursch

Moest Sollnitz
Niesau

Schierau
Priorau

Bobbau
Jessnitz

Muehl beck
Mue 1 de

Retzau
Raguhg
Kleckewltz
A1 tj ess nitz
frrgarten
Rossdorf
Muldenstein
Fri edersdorf

Strausee
Pouch

A1 aunwe rk
Bad Dueben

Pristaeblich

Laussig
Gr una

Dehnitz

Nec hen

&
14

H
&
rr1a
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Leobnitz
Roitzschjora

Schnadi tz
Ide 11a u ne

Ni ede rglaucha
0berglaucha

Hohenpriessni tz
Zschepplin

u Koss en

Doegni tz

Neppe rwitz
Grubnitz

Deub den
Bennewitz

Schmolen
Pausitz

Bach
Neuweissenborn

Rothersdorf
h/a 1zi g

Trebsen

A pair dance on the back
of a 25-Pfennig note of
Jessnitz, part of a set t
of four notes . L-64L.

Mining scenes appear on
the back of a 5O*Pfennig
note of Freiberg/Mulde, '!
L92r. L-365.Hainichen

Eilenburg, 'EIfenT-urg 
0s t

Wedel-witz
Ko 11a u
Thallwltz

Groi tzsch
Wasewitz

Canitz

Ni s c hwi-Ez
Itlq_rzen _

&

H

rI]a
Fl

IG-,i
'ii ;'
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The Stadtgirokasse Nossen,
a branch of the Chernnitzer
Bank-Verein, issued an
undated 50-Pfennig note -

P-S L932.
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Pauschwi tz

Bah r en
Gr imma

L{aldbardau

Schaddel
Kleinbothen
Grossbothen "

Leisenau
Sermuth

(ZWICKAUER MULDE)
Coldit Z

Thumirnicht

Moeseln
Se upahn
Weiditz
Doberenz
Poppitz
Rochl i tz
Noesswitz
Soerni tz
Fischheim
Wechselburg
Altzschillen
Goehr en
Klein-

Schlaisdorf
Grods-

Lunzenau

Arnsdorf

Peni g

Amer iha-
Markersdorf
1 1er AC

Duerren-Gerbisdorf
LIolkenb ur z

Schl agwitz

Duerren-Uhlsdorf
Wal denb ur g

Ke rTzse- -_

Klei'nchursdorf
Weidensdorf
Jerisau
Lipprandis
Niederschindmaas
Schlunzig

Zo e hda
Wuerschwitz
Schmo r ditz

Do rna
Neuni-tz
Hoefgen

Foerstgen
Koessern

Zschadrass
Terpitzsch

Pe nna

Stoebnig

ZassniLz
Biesern
Seelitz
St eu dt en
( CHEMNITZ

RIVER )

Ho henki rc he n
Berthelsdorf
Bpgbs j-ugg-
Heieisdorf

Zinnberg
Kaufungen
Muldetal
Herrnsdorf
Niederwinkel
Altstadt
Remse
Reinholdshain
Glauchau
Rot henb ac h
Uernsdp-r.f-

The Rathaus of
appears on one
six 50-Pfennig
L-303.

FRE]BURGER MULDE
Collmen
Po de Lwitz
Te r p Ltsz
Roeda

Altleisnig

Tragnitz
Gorschmitz
Ilesnig
Klosterbuch
Wendi shai n

F

Toepeln
Pischwi tz

MasLen
S t oc khaus en

Kleinbauchlitz
Doeb e 1n

Eilenburg/Mu1de
of a set of
notes, undated,

Er 11n
Tanndorf
Maaschwitz
Wiesenthal
Polditz
Polkenberg
ZoLlschwitz
Fischendorf

Hochweitzschen

Westewitz
Technitz
Keuern

Grossbauchlitz
Zschackwi tz
Soermitz
He rms dor
Zweinig
Mahlitzsch
Troischau
Sei fersdorf
Gleisberg
Rhas a
Nossen
Nieder Eula
0ber. Eula
Si e ben lehn

Ho he ntanne
Tei chha e us e r
Roth enf ur t h

Sand
ConraCsdorf

M
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igNeugreuss
Ebersbach

0bergruna
Bieberstein

Klelnvoigtsberg
Grossvoigtsberg

Grossschirma
Halsbruecke
Tuttendorf
Lossnj-tz
Hals'
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Niederstriegis
Littdsorf
Hohenlauft
Rosswein--.:--:'Le I Ia
Breitenbach

I

Drahfeld
(BOBRITZSCH RIVER)
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ZW] CKAUER

l"los e 1
0berrothenbach

Schedewi tz
Maxhuette
l^,Ii 1ka u

Idu 1m
Crossen
r-.

lJranitz
Polbitz

dorf
Vie asu
Hasslau
Scho enau
;---iLrfUenaU
Wildenstein
Hartens t l-n

FREIBERGBR

1(leinschirma
Fr eibe o

zug
Berthelsdorf
Wei mannsdo

ue S or
Randeck
Helbigsdorf
Dorfchemnitz
Itleudoerfel
Clausnitz

Neuc laus ni-Lz
Bi enenmuehle
Ho 1 zhau

MUI,DE

Hilbersdorf

Muldenhuetten
Langenrinne
Ros ine

Mulda

e s

Te i c hhaus
(CZBCH BORDER)
Moldava

MULDE

Cainsdorf
Haara
SilbersLrasse
Wiesen
idiesenburg
Neudoerfel
Faehrbruecke
Langenbach
i{ildbach
Ur an
Schleina
Schneeber&
Neudoerfel

El

F-.1

=
rI]

N"
F!
pq
H
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&
h

Re chenb

14e
F-l

&
td

u
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H
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Alberodas
Aue
Auerhammer
Eichert

Zschorlau
Lauter

Albernau Bockau
Blauenthal
Niedhardtsthal

Scho 
":rheider-HammerSchoenheide

Rautenkranz
Auerbacher

Hammerbruecke
Mulde Muldenberg

Muldenberger Stausee
Scho eneck

'l:

Dated Nov. 1, 1923, were 20, 50
and 100 Milliarden Mark noLes of
Bad Dueben/tqu1Ae. a reader of
THE FRAKTUR, born in Bad Dueben,
r.rould like to buy these notes,
if available from readers.

municipal,
beer tokens
T.. J. 0r1ik,

Classified Advertising

GERMAN METAL N0TGELD boughr and sold. Se11private, P0W, transport.ationr errcased ]?sLag€r,and some French. Also se11 related 1r*teraCure.
P.0. Box 947 , Lewiston, N. Y. 74092.

GERI{AN- FRENCH world paper ,].]"i*. 0ver 10,000 pieces in
stock ! Large f ree 1is Ls. f an A. lziarshall , parkway MaIl Box
62509, 85 Ellesmere Road Scarborough, 0ntario, Canada MIR
5GB
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A 1,00O,000 Mark note
of Groitzsch/Mulde,
was issued Aug. 25,
1923. K-l923.

(Continued from Page 1)

On the precedin3 pages rde listed to1'/ns along the l'lu1de,
from the point lvhere it flows into t1-re Elbe River southward
to the forks and on to its origins in nountains'

I{hat constltues a town "a1ong" a river is purely a

subjective judgment, and can easily be argued' On the bank? A

lcilometer arvay? Ttvo kiloureters? Please don't be too harsh'
Notgeld-issuing towns are shown in boldface'

River banks are indicated in the direction i-n which the
river f1ows. Right bank towns are on the right; left bank
tor^/ns, the 1ef t; towns straddling a river are shorvn in the
iniddle.

Should there be a favorite town along the Mulde about
r.vhich a reader r^lou1d like rnore inf ormation, 1et us know' 0r
even a request. f or another river. Remember, i'r'e started THE

FRAKTUR by traveling up the Rhine River.

(- a' '-.1 ;#.intr.un.de
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Ueberbrinqer" gestrichen hlu irist

Bernhard Schnidt, in Anerika/Mulde, issued a 10O

Mark Scheck on Nov, 6, 1923, lhrough the Peniger
and Colditz also are along the Mulde.

b.dtr.

Milliarden
Bank. Penig
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WITTEN 1923

Catalogs have long given us information on emergency
notes issued in Germany, including date, denonnination and
perhaps a va1ue.

More curious collectors often wonder about the name
of the printer, authorj-ty of the issuer, number issued, if
any were redeemed, etc. Answers to some of these questions
could help determine sale value of the notes.

Ide are indebted to "Der Bund," published by the Verbandes
Grossdeutscher Notgeld-Sammler Vereine, headed by Heinrich
Henze, Iditten/Ruhr. In the June 7925 issue, second year,
number 6, a table was offered of inflation notes of Witten'
citing figures of the number issed, number redeemed and
the percentage of the redeerned notes to the total issue.

Perhaps a reader with a supercomputer could te11 us
the total face value of all the issues listed on the table'
Remenber, the German Milliarde is our bi11ion, and their
bi11ion, our tri11ion.

Accompanying the table was the revelatlon that from
Dec. 21, 1923, counterfeit notes of the last issue of lditten,
the 5 billionen notes, began to appear. The banks notified
the city, who had issued the notes' and the police.

Notices were carried in the "h/ittener Tageblatt," the
"Hoerder Volksfreund" and the "Bochumer Volksblatt.rr A total
of 1O counterfeit notes were identified.

In "Das Notgeld der deutschen fnflation 1923," Dr. Arnold
Ke11er listed under 5660f Witten, Handmade fantasy notes
dated Novenber 7923 to Jan. 31, 1924, 500 Milliarden notes,
rvith and without a green border; a1so, dated Nov. 11, 1923'
handmade five Billionen notes.

The last day of lnflation in Germany was Nov. 19, 1923;
at that time the Rentenrnark 1^/as introduced and limlted redemp-
tion of inflation notes \{as available. The redemption figures
of f ered \{ere computed as of April 1, 7924.

Date Face Value

(-

94ug23
94ug23

13Aug23
13Aug23
10Sep23
10Sep23
10Sep23
40ct23
40 ct 23
40ct23
40cr23

240ct23
10Nov23
10Nov23
13Nov23
13Nov23

Mark
500, 000
1 Million
2 Millionen
5 Millionen

20 Millionen
50 l{il1ionen

100 Millionen
500 Millionen

1 Milliarde
5 M1111arden

20 Milliarden
50 Mllliarden

100 Milliarden
500 I\lilliarden

1 Billion
5 Billionen

1 0, 000
10,000
33, 5Bo

111 , 840
49 , A68
7 3 ,848

346 ,399
7 4 ,62a
7 7 ,100

1 58, 480
27 ,6A0

1 30, 600
1 38, 760
222,460
110,800
1 93, 500

Nunb e r
fssued

Number
Re de eme d

Percentage
Redeemed

1,2.2
14.6
17.s
))
35. 6
51.9
65. B

63. B

58.
83.
97.
96.
95.
99.
oo
99.

2

1

3
22

4
4

1J
2

t2

7 ,220
1,459
5,891

"4,6007 ,550
,8,342
7,g2B
7 ,596
7,766
2,947
5, 390
6, 683
2 ,955
0,814
0,740
3,449

13
22
11
79

l

9
9
B

B

2

99
99

1 ,7 62 ,7 55
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Schwaan ND lO, 25, 5O Pf L'-1113 i{cr-rl-erg'e1d $2'25:t
Schoenberg ND 10, 25, 5O Pf L-983b Reutergelcl $'2'25
Sch,,verin ND 10, 25, -50 Pf L-1171 lletrtergeld $2'2'r
Srargarcl/1'1 ND 1O Pf L-1034 1?cut-ergeld .$.60
Stavenhagen ND 10, 25, 50 Pf P,eutergeld S2'25't
Sternberc ND 25, 50 Pf L-1050a $1.50t|
Stormarn Jan. 1921 50 Pf P-S 2439 $.75Jt
Srretl.tz/M ND 10, 25, 50 Pf L-r239 $2-25
Sulze ND 10, 25, 50 Pf L-1079 $2.25
Tessin ND 1 0, 50 Pf L-1 093 S1 . 75
Teteroiv ND 10, 25, 50 Pf L-1094a $2.25r:
Trvistringen Sept. 1, l921 25,50, 15 Pf l'-1316a S1'75'!
vechra ND 75 Pf L-1324 $.65"
Vegesacl< Itlary 13, l921 50 Pf l'-1325 $.(r5"
Vinsebeck flay 15, l92I I I'larlt L-1328 $2':0"
Visselhoevede June 1, 7g2l 25, 50 Pf l'-1329I 52'7y?
Vlotha/I^/eser Aprii1 lg2l 10, 25, 50 Pf L-1332 $2"
\{aldenburg/Scht. Feb. l, lg2a 1O Pf P-S 2552q $'7-5Jl
Waldenbu.J/s.nr. ND 1 Pf P-S 2552s square $1"
IialdenburE/Scnf. i'trov. Ig2I 2 Pf L-1335a squelre $1')(-

\daldenburi/S.irf . l'lov. L92l 20, 50 Pf L-1336o S1' 25

\{alclenburg/Sch1. Nov. 192i 50, 75 Pf I-'-1336p $l'25Jr
IValclsee Aug. 17, 1923 lOO,OOO i\larl< Sci-rcc1t K-5427c $3'50
Idaltersi-tausen July l, 1921 5 PI t,-1339 $1'7't')1'
I,/andsbek Jan. l92l 25 Pf P-S 2-560e $' 75*
l{anfried/llesse-Nassau ND 5, 10, 50 Pf P-S 256L $2'25)t
I,{aren ND 10, 25, 50 Pf L-1146 ReuterSeld S.'2'25
\{arin ND 10, 25, 50 Pf i,-1147b ller-rIcrgelcl $2'25"
I{esenberg ND 10, '25, 50 Pf L-136Cb lleutergeld $2 ' 25

l{asserburg/Inn Oct. 15, l92A 50 Pf P-S 2569 $1'5OJ:
\{asungen Oct. l, 192t 50, lit Pf I.-1349 $l'25r'
i{eddersleben July 1, 1g21 10, 25, 50, 75 Pf L-1351b No print
trrm s4.l)"
tr{edclerslebct-t July 1, Lg}l 25, 5O PI L-1351b pri'nt fjrnr $1'25rt
\{eida Nov. 25, l91B 5. 10, 2O I'lark K-5011 cancelled eac}r sidr:
$to
\{cida Scpt. 30, i92l 25 i'I l,-133-:ir lli'7"'r'
It/eilburg /Lahn Sept . l920 ?-5 Pf P-S 2585e $ ' 75

lti elnrar I'larcl-r 1, 19'21 25 ( 1 , 3, 4) 1)l L-736'2
ldeissenf e7s/Saa1e l921 5O (6) Pf L-1361 $l*';r'

i{eissensee/Thuer. Aug. 1, l9?-l 10, 25, 50, 75 Pf ,

L-1368 s3.25Jt
l{enningstedt
\{ese1 1919 50
h/esef 1920 25
I{esel 1921 25
\{esenburS Ju1
I'/esselburen/D
\{esterburg O-c

\desterburg 0c
Westerburg De
l{esterburg
\iesterland/Sy
lderri,,/s ND 5

Aug
Pf

,5
Pf

y1

. 15, l92I 1, 2 I'larlt L-13tr9 55
P-S 2o08c $1j'

0 Pf P-s 2608d $1.7Srt
P-S 2608e S1.50rt

, lg2l 50, 75 I'f, I i'1arl< L-1374
rnarschen ND 50 Pf, 1 i'larlt L-1375
1, 1918 50 Pf P-S 26i0 sl
1, i920 10 Pf P-S 25L0 s.60tt
1, 1920 10, 25 Pf L-1376a $1.25"
. i, 1920 50 (3) Pf L-I376b
July 1, 1921 1 i'lark (2) L-I382 $6
f (TT) L-1334 vt/control nr. $9"

J!1./-)"

I i"lark

(, ?q,-)i

$2.50'tit1-r
L.

c.
Dec
1r
OP
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l{etzlar Sept. 14, 1920 rt-2517g 50 Pf $1.25tt
I/iebelslcirchen Feb. 7, 1920 10, 25, 50 1'1. P-S 2620 $1
l{iesbaden Sept. i919 25, 50 Pf P-S 2625g $.60
Wildeshausen/Otdenbr:rg Dec. 1, 7921 50 (2) Pf , I i'1arl< L-i3B9b
$4"
Wllhelmshaven June 10, l92A 10, 50 P-S 2637 $1 ' 25
l,/ilhelmshaven-Ruestringen ND 50 Pf L-L'i94 II :i5ii
\{ilster .lu1y 13, 1920 25, 50 Pf P-S 2635e $1.25)?
hrimpfen/Necl<ar i\ug. i1, 1923 2O,0OO, i00,000 )iark K-5642 S6
winsen/Luhe ND 25 Pf L-7397 $.oo
\{lnterburg ND 1 I'larlt L-1398 S'75Jt
Winzeldorf ND 25 (2), 50 (2), 75 Pf L-1399 S15r:
\{ismar Oct. 9-17, IC)21 50 l'f , 1 I'1arlt boru'1ers L-1400 $4
1{ismar ND 10, 25,50 Pf L-1402 Reutergeld 52.25)?
\{ittenberg Dec. 10, l920 50 (8) Pf I'-1405aI Rs

i\rirrenberg Dec. 10, 1920 50 (2) Pf l,-i4O5a II
$3.50'r
WitLcr-rberg ND 2, 5 llirrk l,-l405b $3
lVittenberg ND 5O Pf L-1406 $.rr5-;t
l,/ittenberge ND 50 (6) Pf L*1405 S3.75)r
\{ittdun/l\mrun ND 2 }1ark L-1403.$t
\^/ittgensdorf July 1, 1921 '25,

\r/ohlau Aug. IJ, 1920 1 0, 25 P

l/ohlaru Apri 1 1, L921 25, 50 P

l{oldegk ND 10, 25, 50
\{olfenbuettel Nov. 1918 50 Pf
tr/reschen ND 10 Pf P-S 2663b S

\driezer.r Aug. 24, 19I9 ')

1^/uer:zburg/Ilttyern Nll 50 l'1 l']-S 2(;67d $2.:rr;;r
l{uerzbur e/P.,,ayern ND 50 Pf P-S 2567 3 $.75"
\dunsiedel Nov. 77, 1918 50 (:) Pf P-S 2670 S2.25')r
l{unstorf Nov. 15, 192A 5, 50 Pf L-l42Oa $2.50':
\{unsEorf tlD -5, 25, 50, 75 P1- L-1420b S2.50rt
\r/urzbach/Thuer. July 1, lc)21 50 Pf I'-L42L $.60J:
\{urzbach/Thuer. Nov. 3, 7922 1,000 i'1ar}< Scheclt (-rc39c:83.50
Ir/urzbach/Thuer. Sept. 2'2, 1923 50,000,000 l\'lark Sci"recl< K-5741o
.$3.25; Sept. 23, 192'3, serine value K--5741r $3.75
l{urzbach Oct. 18, 1923 i }lilli-:irclc }lar:l< Schec}t K-574I2 $3.SO
I{urzback Oct. 26, 1923, 5,000,000,000 llarrit Scheclt K-5741-gg
$3.2s
Wustrorv ND 10, 25, 50 Pf L-1422 P,eutcrgel.d $2.25i:
l/ylc/Foeirr ND 50 Pf, 1 1'lark L-1423 S8r!
\lyklFoehr June 1920 l, 5 l\lark I'-1424 .$Bi:

Xanten Oct. 1, 1921 50 (-5) 1'f , i i'larl( L-7tr25 Ilerinz Sc.h i,c.st1
$ 10"

f
f

i,,
5,

50 (2) Pf l,-11+(lB $4Jr

Decrct 35Jt
Rs: Deltret

ivi t h c i t y
sca1e.

P-S 2649rr dil.2i>
P-S 2649b $r.25':
Pf L-L414 Reuter3eld $2.2->':i
I, 2 )lalk K-526 S6Ji

50 I)f I'_S ,2bb4 $2.75',

MAPS !

maps;
1)1 r n

also
your arrn-c1'rair or 1993 tour
sectional maps in 7:200,000

of
and

Gernany
i 00,000

-)i Uncirculated
K-Ke11er catalogs; L-Lindmari SeriL-nscheinc ; P-S Piclt-Siemsen

The Fraktur, P.0. Box 334, Io1a, \iris. 54945-0334
The Notgeld Hotline 1-800- 547-1067
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